XXX, LLC
Operating Agreement
This Limited Liability Company Operating Agreement (“Agreement”) is entered into on September 21, 2025, by and among the following members (collectively, the “Members”):
· XXX
· XXX
· XXX
· XXX
This Agreement sets forth the rights and obligations of the Members in connection with the operation and management of XXX, LLC, a South Carolina limited liability company (the “Company”).

Article I – Formation
1. Name. The Company shall be known as XXX, LLC.
2. Formation. The Company was organized as a Limited Liability Company pursuant to the laws of the State of South Carolina.
3. Principal Office. The Company’s principal office shall be as determined by the Manager from time to time.

Article II – Purpose
The purpose of the Company is to engage in any lawful act or activity for which a limited liability company may be organized under South Carolina law, including but not limited to operating gift shop businesses and managing investment properties.

Article III – Members and Ownership
1. Members. The Members of the Company and their percentage ownership interests are as follows:
	Member
	Ownership %

	XXX
	xx%

	XXX
	xx%

	XXX
	xx%

	XXX
	xx%


2. Liability of Members. The liability of each Member shall be limited in accordance with the South Carolina Limited Liability Company Act.

Article IV – Management
1. Manager. By majority vote, the Members appoint XXX as the Manager of the Company.
2. Authority. The Manager shall have full authority to manage the day-to-day operations of the Company, subject to the following:
· All contracts, major financial decisions, or material actions require approval by a majority vote of ownership interests.
· The Manager shall act in good faith and in the best interest of the Company.
3. Voting. Each Member’s voting power shall be proportional to their ownership interest.

Article V – Capital Contributions
1. Initial Contributions. The Members may make initial contributions of cash, property, or services as agreed upon and recorded by the Company.
2. Additional Contributions. No Member shall be required to contribute additional capital. Any additional contributions shall be subject to approval by Members holding a majority of ownership interests.

Article VI – Distributions
1. Profits and Losses. Profits and losses shall be allocated among the Members in proportion to their ownership interests.
2. Distributions. Distributions of available cash shall be made at such times as determined by the Manager, in proportion to ownership percentages.

Article VII – Records and Accounting
1. Books and Records. The Company shall maintain complete and accurate books of account and records of its operations.
2. Tax Matters. The Company shall elect its tax classification and designate a tax matters representative as required by law.

Article VIII – Transfers of Interest
1. Restrictions. No Member may transfer or assign their interest without the consent of Members holding at least a majority of the ownership interests.
2. Right of First Refusal. The non-transferring Members shall have a right of first refusal to purchase the transferring Member’s interest on the same terms offered by any third party.

Article IX – Dissolution
1. Events of Dissolution. The Company may be dissolved upon the occurrence of any of the following:
· The written consent of Members holding at least 75% of ownership interests;
· The entry of a decree of judicial dissolution under South Carolina law.
2. Winding Up. Upon dissolution, the Company’s assets shall be liquidated and distributed in the following order:
· To creditors (including Members who are creditors);
· To Members in accordance with their positive capital account balances.

Article X – Miscellaneous
1. Governing Law. This Agreement shall be governed by and construed in accordance with the laws of the State of South Carolina.
2. Amendments. Any amendment to this Agreement must be approved by Members holding at least a majority of ownership interests.

Signatures
By signing below, the Members agree to the terms and conditions of this Operating Agreement as of the date first written above.


_______________
XXX 
Date: __________
_______________
XXX 
Date: __________
_______________
XXX 
Date: __________
_______________
XXX 
Date: __________
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